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CAVERION CORPORATION 

SUPPLEMENT TO THE DEMERGER CIRCULAR 

This document is a supplement to the demerger circular of Caverion Corporation (the “Company”), which 
consists of the registration document, demerger note and summary approved by the Financial Supervisory 
Authority on 4 June 2013.  The journal number of the Financial Supervisory Authority’s decision of 
approval is FIVA 42/02.05.04/2013. The Financial Supervisory Authority has on 26 June 2013 approved 
the Finnish language version of this supplement to the demerger circular. 
 
The demerger circular is, in accordance with chapter 4, section 14 of the Securities Market Act, 
supplemented with the information in a stock exchange release including a profit warning published by 
YIT Corporation (“YIT”) on 25 June 2013, that YIT is reducing its guidance regarding operating profit 
for the year 2013. YIT now estimates that the revenue and operating profit based on segment reporting for 
2013 will remain at the level of year 2012. In its guidance issued in connection with the financial 
statements bulletin for 2012 (February 5, 2013), YIT estimated that the Group revenue based on segment 
reporting will remain at the level of 2012 and the operating profit will grow in 2013.  

The development of operating profit has in the Building Systems -operations, which will be transferred to 
Caverion Corporation in the partial demerger of YIT, been weaker than expected during the second 
quarter of the year due to lower than expected capacity utility rate particularly in service and 
maintenance. The guidance does not take into account non-recurring expenses related to the demerger.  

Caverion repeats the estimate announced on 4 June 2013, according to which the Group’s revenue for the 
second half of 2013 is more than EUR 1.3 billion and EBITDA more than EUR 50 million. The guidance 
does not take into account the non-recurring expenses related to the demerger, nor the expenses related to 
any potential mergers or acquisitions. 

This supplement to the demerger circular supplements the before-mentioned registration document’s 
sections”15.3. Events after the three-month period ended 31 March 2013” and ”15.4. Significant changes 
in the Company’s financial position and the section”B.7. Selected historical key financial information” in 
the summary. This supplement will be attached to the registration document as annex 7 and to the 
demerger note and summary as annex 6.  
 
The Finnish supplement to the demerger circular will be available as of 27 June 2013 on YIT’s website at 
www.yit.fi/sijoittajat and Caverion’s website at http://www.caverion.fi/fin/sijoittajat. This unofficial 
English translation of the supplement to the demerger circular will be available as of 27 June 2013 on 
YIT’s website at www.yitgroup.com/investors and Caverion’s website at 
http://www.caverion.com/com/investors.  
 

IN A NUMBER OF COUNTRIES, IN PARTICULAR IN AUSTRALIA, CANADA, HONG KONG, JAPAN AND 
SOUTH AFRICA, THE DISTRIBUTION OF THE DEMERGER CIRCULAR AND THE SUPPLEMENT IS SUBJECT 
TO RESTRICTIONS IMPOSED BY LAW (SUCH AS REGISTRATION, ADMISSION, QUALIFICATION AND 
OTHER REGULATIONS). NO ACTION HAS BEEN OR WILL BE TAKEN BY THE COMPANY OR NORDEA BANK 
FINLAND PLC AS THE LEAD MANAGER TO PERMIT THE POSSESSION OR DISTRIBUTION OF THE 
DEMERGER CIRCULAR AND THE SUPPLEMENT (OR ANY MATERIAL RELATING TO THE DEMERGER) IN 
ANY JURISDICTION WHERE SUCH DISTRIBUTION MAY OTHERWISE LEAD TO A BREACH OF ANY LAW OR 
REGULATORY REQUIREMENT.  
 
THE DEMERGER CIRCULAR AND THE SUPPLEMENT OR OTHER NOTIFICATION OR OTHER MATERIAL 
RELATED TO THE DEMERGER MAY NOT BE DISTRIBUTED OR PUBLISHED IN ANY JURISDICTION OTHER 
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THAN IN SUCH CIRCUMSTANCES WHERE SUCH ACTION IS IN COMPLIANCE WITH THE APPLICABLE LAWS 
AND REGULATIONS. THE COMPANY OR THE LEAD MANAGER SHALL NOT TAKE ANY LEGAL 
RESPONSIBILITY ON BEHALF OF PERSONS WHO HAVE ACQUIRED THE DEMERGER CIRCULAR AND THE 
SUPPLEMENT AGAINST THESE RESTRICTIONS. 
 
NEITHER THE DEMERGER CIRCULAR AND THE SUPPLEMENT NOR ANY ADVERTISEMENT OR ANY OTHER 
OFFERING MATERIAL MAY BE DISTRIBUTED OR PUBLISHED IN ANY JURISDICTION EXCEPT UNDER 
CIRCUMSTANCES THAT WILL RESULT IN COMPLIANCE WITH ANY APPLICABLE LAWS AND 
REGULATIONS. NEITHER THE COMPANY NOR THE LEAD MANAGER ACCEPT ANY LEGAL 
RESPONSIBILITY FOR PERSONS WHO HAVE OBTAINED THE DEMERGER CIRCULAR AND THE 
SUPPLEMENT IN VIOLATION OF THESE RESTRICTIONS. 
 

 


