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P . Caverion
Operating environment Q1/2021

The corona pandemic continued to affect operations, early signs of improvement in Services

Services(65.4% of Group revenue) Revenue breakdown
Q1/2021 (Q1/2020)

T The demand environment remained stable and comparable to the previous
quarters.

Early signs of increased investment activity amonGaverion’scustomers

65.4%
(63.3%

Certain annual industrial shutdowns in Finland postponed from last year will
take place inQ2/2021.

34.6%

Projects (34.6% of Group revenue) (36.7%

T The pandemic continued to impact productivity to a certain exteahd market
demand remained on a lower level. The demand for new construction projects
on a lower level, howeveless for renovation construction

Pricing environment remainedbtill tight. I Services g Projects

Stimulus packages did not yet impact general demand during the quarter.
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Uplift in sentiment indicators at the end of Q1/2021

Economic sentiment indicators rebounded from the deepest Covid-19 effects

ECONOMIC SENTIMENT INDICATOR
(2008 — 03/2021)
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Sources. European Commission, March 2021

CONSTRUCTION CONFIDENCE INDICATOR
(2008 — 03/2021)
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o Caverion
Summary of Q1/2021 i etomac

'PIEV TVSIMXEFMPMX] MQTVSZIQIRX ... TSWMXMZI WXEVX XS

Order backlog Profitability

i Downby 8.0% to EUR 1,626(Z,768.3) 1 Adjusted EBITAIpto EUR 16.4 (12.1)
million at the end of March, impact from million, or 3.2%2.2) of revenueclear
Projects efficiency and productivity improvements

T Order backlog in Servicesip by 0.7% EBITAEUR 15.1 (10.0) million

EPSEUR 0.05 (0.01per share

Other events

T Minor acquisition ofthe business of
ElectroBerchtold GmbH in Austriavas

REVERE Cash flow and leverage

1 EUR515.3 (541.6) million, dowrby 4.9% 1 Operating cash flow before financial and
1 Services-1.8% and Projects10.2% tax items: EUR 40.6 (56.1) million

I Sernvices 65.4% (63:3%)Group revenue 1 Cashat hand:EUR 166.2 (113.2) million
1 Organic growth was 5.4%. T Net debt/EBITDA*-0.5x(1.1x)

closed in the beginning of 2021.

* Based on calculation principles confirmed with the lending parties.
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